W MIKE KREIDLER
STATE INSUHANCE COMMISSIONER

" Phone: (360) 725-7000. . . .

""INSURANCE COMMISSIONER“"”"’" e MAR1B2006

Hearitiy. Jni, OIC
Patricia D. Petersen
Chief Hearing Officer

- March 1,2006 -

s * Founders Insurance Conipeny
.- 1645 E. Birchwood Ave
. Des Plalnes, IL 60018

i RE F ounders Insurance Company
‘ Proposed Consent Order No. D06 95

o . Gentlemen -
' '.'Enclosed are e two originals of Consent Order Imposing A Fine. This order will result in your

E company bemg requlred to pay a fine in lieu of other action relatlve to its certificates of authority.

T Upon our recelpt of the 51gned documents, the orders w1ll be entered and a copy w111 be sent to
- you. You will then have 30 days in which to pay the fine.

If We have not received the signed documents by March 31, 2006, this offer is withdrawn and we
will proceed with formal action relative to your certificates of authority.

~ Sincerely,
Marcia G. Stickler
. Staff Attorney
" Legal Affairs Division
- 360-725-7048

~ 360-586-0152 (facsimile) -
~ marcias@oic.wa.gov

~cc: - Jim Odiomne -

¢ ‘Enclosures ©

Mailing Address: P.O. Box 40255 « Olympia;WA-98504-0255
Street Address: 5000 Capitol Blvd. » Tumwater, WA 98501
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FELED

MAR 1 ~6 2006

MIKE KFIEIDLEH

OFFICE OF

R _Heanng: uni, OIC
INSURANCE COMMISSIONER : " Patricia . Petersen
O o ). ; Chief Hearing Officer . .
In the Matter of ) Nd‘l"D'06-95
, ) _
FOUNDERS ]NSURANCE ) CONSENT ORDER
COMPANY ) IMPOSING A FINE
An Authorized Insurer. )
S _ )
L Findings of Fact:
1. Founders Insurance Company (“Founders ’) is authorized to cohduct insurénce business

_-in Washington State It issues property, marine transportatlon vehlcle casualty and surety
msurance L :

| 2. . Fouriders filed the sigrlature accompanying its Statement of Actuarial'Opinion with the

* OIC on April 28, 2005. -

Conclusions of Law:

1. The failure of Founders to timely file the signature accompanying its Statement of
Actuarial Opinion by the due date of February 28, 2005 constitutes a violation of RCW
48.05.250.

2. -~ RCW 48.05.185 authorizes the Commissioner to lmpose a fine in lieu of or in addltlon to
the suspension or revocation of an insurer’s certificate of authority.

3. WAC 284-07-060(2)(a) requires an insurer’s annual statement be accompanied by a
signed Statement of Actuarial Opinion as executed in accordance with the appropriate 4 nnual
Statement Instructions and Accounting Practices and Procedures Manuals promulgated by the
National Association of Insurance Commissioners.

- Consent to Order:

- Founders consents to the following, in order to resolve this matter without further legal or

.. administrative proceedings. The Insurance Comm1s51oner consents to resolve this matter, m
consxderatlon of the insurer’s payment ofa ﬁne, as set forth below.

Rl R Founders consents to entry of the foregomg Fmdlng_s of Fact and‘ Conclusions of Law,
and acknowledges its duty to comply with all applicable laws and regulations of Washiragton

- Mailing Address: P.O. Box 40255 » Olympia, WA 98504-0255 -
Street Address: 5000 Capitol Blvd. * Tumwater, WA 98501

P o
BT :
eonfs Aon




Consent Order Imposmg a Flne -
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State. It waives further Iegal or admmtstratlve challenge to the actions taken, or to be taken, by

- the Insurance Commissioner relating to the subJ ect: matter of thrs order...

. 2.° Within thirty days of the entry of this Order, Founders will payto the Insurance

Comm1ssroner a fine in the amount of $5,900 (five thousand nine hundred dollars)

3. If Founders fails to pay the fine in full within thirty days of the entry of this order, this
~ will constitute grounds for the suspension or revocation of the certificate of authority held by
- Founders in Washington State. It will also result in a civil action being brought by the Attomey_ -
) ,General on behalf of the Insurance Commrssroner to recover the ﬁne ' _ -

Executed th_ls ’ day of B ,2006'
- FOUNDERS INSURANCE COMPANY

'By:-

. PRINTED NAME:
'PRINTED CORPORATE TITLE:

A Order:

Pursuant to the foregorng F 1nd1ngs of Fact, Conclusrons of Law, and Consent to Order, the
Insurance Commrssroner orders as follows

L Founders Insurance Company is ordered to pay, within thirty days of the entry of this

Order, a fine in the amount of $5,900 (five thousand nine hundred dollars).

2, Failure to timely pay the fine in full will constitute grounds for the suspension or |
revocation of the certificate of authority held by the insurer in Washington State.

3. It will also result in a civil action being brought by the Attorney General, on behalf of the

Insurance Commissioner, to recover the fine.

Executed this day of , , 2006

MIKE KREIDLER
N Insurance Cornmivssioner__

‘j‘[Marcla G. Stlckler -
gal Affairs Division ... .
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